MRF: Decision on dissolution of the associate – My Bich Joint Stock Company 
On 29 May 2018, Merufa Joint Stock Company announced Decision on dissolution of the associate – My Bich Joint Stock Company as follows:

1. Dissolution of the enterprise: My Bich Joint Stock Company

· Enterprise code: 0309818390, registered for the 1st time on 01 Mar 2010, changed for the 2nd time on 02 Apr 2014 by Department of Planning & Investment of Ho Chi Minh City;

2. Reason: Got losses and losing capitals

3. Time, procedures for liquidating signed contracts:

· Signed and being completed contracts: Renting storages and lands of Merufa:

· From the time of deciding the dissolution, the enterprise did not sign new contracts, not contracts on implementing the dissolution of the enterprise

· Do not allowed to stop completing contracts taken effect

4. Time, procedures for liquidating debts:

· The enterprise currently has the following debts: VND 712,815,296

*Customers: Renting lands (As the Document No. 321/2018/CT-MRF issued on 24 May 2018): VND 397,327,000
· Hai Vuong Paper Packs Co., Ltd: VND 6,858,500
· Merufa Joint Stock Company (goods purchase payment): VND 200,021,225
· Merufa Joint Stock Company (Already paid payment): VND 74,781,210

· SAPACO: VND 39,000

· A Dong Company: VND 1,828,860

· Xuan Son Commercial & Exportation Co., Ltd.: VND 30,818,000

· ALCOPHA Vietnam Company: VND 630,000

· HANG NAM Joint Stock Company: VND 557,501

*Tax Office: 
· The Company implemented overpayment for personal income tax: VND -260,218
· VAT deducted: VND -56,391,464

*Social insurance: Other payables for Binh Chanh Social Insurance. Other payables (Account 3388) calculated until 31 June 2016 at the Financial Statement of 2016: Total amount: VND 6,559,870, in which: Social insurance: VND 5,867,120; Healthcare insurance: VND 495,750 and unemployment insurance: VND 197,000
*Other debts:

- Payables for labors (Overpayment of personal income tax from 2010 to 2013, list of 05 people attached): VND 1,460,218
- From the date of deciding the dissolution, the enterprise did not mobilize capitals under every method

- Latest payment date: 26 Aug 2018 (after liquidating every asset and collecting fully receivables)

5. Handle all responsibilities incurred from labor contracts

The enterprise used labors (from Nov of 2015). Due time for liquidating all salary and allowances for labors, handling all responsibilities incurred from labor contracts (if any): Slowest on 11 Aug 2018
6. Liquidate assets after paying for all debts and dissolution expenses (if any). General Meeting of Shareholders directly liquidate remaining assets
Total assets of the Company: VND 1,559,741,340
· Payment: VND 1,256,306 (Cash: VND 682,775; Deposit at banks: VND 573,531)
· Overpayment for tax: VND 56,651,682
In which: 
+ The Company implemented overpayment for personal income tax: VND 260,218

+ VAT deducted: VND 56,391,464
Require the tax office to returning to the Company so the Company could handle all debts

· Receivables: Balances of borrowings at the account no 131: VND 25,805,125 – compare and recover debts

(including: Tran Thi Quynh Lap: VND 14,672,000; Branch of TW2 Can Tho One Member Co., Ltd.: VND 1,732,500; A Dong Pharma: VND 9,200,625 and Luong Gia Joint Stock Company: VND 200,000)
· Fixed assets (remaining values according to the Checking Minute recorded at 25 Jul 2015): VND 90,576,862 (dispersion stirrer’s system - 02) – sold for Merufa Joint Stock Company (Debts clearing, having Minute) 
· Other long-term assets (Remaining values as the Financial Statement of 2016): VND 17,932,788 (Mix stirrer) – sold for Merufa Joint Stock Company (Debts clearing, having Minute)
· Inventory: Financial Statement recorded at 31 Dec 2016: VND 1,424,170,259 (95 types), in which:

+ Nano Collagen: 79.204 kg x VND 9,684,000/ kg = VND 766,971,355;

+ Nano Silver: 0.622 kg x VND 5,822,000/ kg = VND 3,621,006

+ HA (Hyaluronic Acid): 0.558 kg x VND 30,925,000/ kg = VND 18,183,638;

Total: VND 788,775,999

Assign to extract samples, implement private offer and liquidate -  implement public auctions if could not sell. Result will be calculated into receivables of My Bich Company
+ Bottles, stamps, packs: VND 455,967,809

+ Other receivables: VND 179,426,451

Assign to liquidate -  implement public auctions. Result will be calculated into receivables of My Bich Company

· Due time for liquidating and recovering debts: Slowest on 11 Aug 2018 (for payment for debts)

7. Shareholders of My Bich Company relate to take responsibilities of handling the unpaid debts, taxes and unhandled benefits of labors and under law about incurred consequences that are not exact, honest with the dissolution profile and present the dissolution profile at the business registration office within 03 years
8. This Decision listed publically at the Head Office of the enterprise and under units, sent to creditors, attached with plan on handling debts, sent to related persons, sent to the State authorities and updated on Labors Times of Ho Chi Minh City 03 times in a row
